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The American Bankers Association appreciates the action of NCOIL in adopting the model
“Resolution in Support of Establishing Catastrophe Savings Accounts” at the Fall National
Meeting, November 24, 2024. We thank the chief sponsors including Senator Michel; Rep.
Anderson; Rep. Hefner; Rep. Lehman. With the passage of time, there has been considerable
activity in the states and we asked NCOIL senior staff if we could provide a brief Update on
developments in both 2025 and 2026.

By state: (all states below except California and South Carolina have adjourned for 2026)
e Alabama: 2025: HB 106; SB 73. For 2026: HB 27 (enacted-2/24/2026). HB 615.

California: 2025: AB 232; 2026: AB 1726 (Held-Appropriations).

Colorado: 2026: SB 49

Connecticut: 2025: SB 1401

Florida: for 2025: HB 825; SB 1720

Georgia: 2025 HB 511 (enacted-effective 7/1/2025; Passed House 177-0; Senate: 54-0.

Senator Walker key sponsor)

Iowa: 2025: HF 622 (sub by HF 988); HSB 149

Kansas: 2025: SB 25.

Louisiana: 2025: HB 127.

New York: 2025: AB 1436 (Asw. Hunter-Assembly Ways & Means); SB 7264 (Senate

Budget). 2026: both bills carried over.

e Oklahoma: 2025: HB 1715; HB 1834 (Rep. Hefner). 2026: HB 3818 (Senate
Appropriations) . SB 1802 (same); Two earlier bills carried over.

e Rhode Island: 2026: HB 7504 (held-House Finance); SB 2640 (held-Senate Commerce).

e South Carolina: 2025: HB 4299 (carried over into 2026); 2026: HB 4817 (Passed House
96-17; favorable report from Senate Banking and Insurance).

e Wisconsin: 2025: AB 50 (carried over into 2026 but the provisions did not make it into
the final Senate budget that was enacted).

We welcome your input, feedback and continued support on this triple tax-free advantaged
program that can help insured/consumers manage their high cost of homeowners/property
coverages, as we move forward.
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