Producer Licensing

A Commitment to
Uniformity & Reciprocity
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OUR MISSI =N



NIPR is a not-for-profit technology company that
provides cost-effective, streamlined, and uniform
licensing and data compliance services for

insurance professionals.

Together with the NAIC and the insurance industry,

we protect and serve insurance consumers.

“NIPR



‘Be it also resolved that NCOIL urges state
legislators and regulators to WORK
TOGETHER to review existing producer
licensing statutes and regulations and to
eliminate any unnecessary resident and
nonresident licensing barriers.”

- NCOIL 2012 Insurance Producer
Resolution Urging Producer Licensing Modernization




A Federal Threat and the Move
Toward Uniformity & Reciprocity






Why so complicated?

The Problem
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Separate licenses required to
sell different types of insurance

Producers must be licensed in
every state where selling

Different laws and regulations

Paper intensive process In
states and insurance companies
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Delivering on our Mission in

138.5" ’ $1.37°

N Producer

. Records State Fees
Transactions
33.6% 2.4% Proc;ised
m Customer Service Inquiries,
nanen Serving the Largest Number of
Fanane Producers in NIPR's History

“NIPR



Producers holding Non-Resident
| icenses have, on average, licenses in
10 different states.




Non-resident licenses drive revenue ‘
Most states >/5% ratio of NRL vs. RL

Bl Highest NRL

Moderate NRL

Lowest NRL




Only 65% of States use same
names for license classes and

Hurdles for ines of authority

‘Pmdugerg R,eSUIt - g Only 61% of States offer fees
SSUES TOr BUSINESS an by license type

consumers

Growing Number of State
Specific Questions



CALL TOACTION

Support State Regulation
Througha Commitment - To
Uniformity & Reciprocity
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