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A Sue-nami of 
Nuclear 
Verdicts?!



“Based on the data 

analysis, cases with 

awards over $1 million 

have increased 

dramatically over the 

last 14 years”

Source: 

ATRI Report: Understanding the 

impact of nuclear verdicts on 

the trucking industry



Source: 

ATRI Report: Understanding the 

impact of nuclear verdicts on 

the trucking industry

ATRI’s Data…



Hey ATRI…

The ATRI report is “a document full of errors, 
exaggerations, and misinformation”



https://consumerfed.org

/wp-

content/uploads/2021/0

4/How-the-Cash-Rich-

Insurance-Industry-

Fakes-Crises-and-

Invents-Social-

Inflation.pdf



Source: District of Columbia Courts | Jury Verdicts | 

https://www.dccourts.gov/services/civil-matters/jury-verdicts

Slip & Fall Jury Trial 
Verdicts (2019) 



Source: 

District of Columbia Courts | Jury Verdicts |
https://www.dccourts.gov/services/civil-matters/jury-

verdicts

Auto Collision Jury 
Trial Verdicts (2019) 



Source: District of Columbia Courts | Jury Verdicts | https://www.dccourts.gov/services/civil-matters/jury-verdicts

Medical 
Malpractice 
Jury Trial 
Verdicts 
(2019) 



“Social inflation” – difficult to define

▪ The term “Social Inflation” doesn’t even have an agreed upon, specific definition

▪ Casualty Actuarial Society Research Paper: “there’s no universally agreed-upon definition of 

social inflation.” (CAS goes on to detail 12 different recent definitions of “social inflation” in 

published papers 2010-21.)

▪ The Geneva Association: “Social inflation is a term that is widely cited in insurance debates, but 

it is often ill-defined or at best only loosely explained.“

▪ InsuranceThoughtLeadership.com: “as an industry, we are struggling to define it”

▪ Whatever ”Social Inflation” is, it is hard to measure; see, for example :

▪ Triple-I CEO: “…a concept that’s hard to measure…”

▪ Gen Re article: “…hard to find empirical evidence that supports or disproves it.”



A study by Profs. Samuel Antill (Harvard Business School, Finance) 

and Stephen Grenadier (William F, Sharpe Chair of Financial 

Economics, Stanford Graduate School of Business) found not only 

that “litigation financing does not lead to the filing of risky 

frivolous lawsuits,” but also that “litigation financing deters 

defendants from engaging in wasteful bullying strategies” 

(Samuel Antill and Stephen R. Grenadier, Financing the Litigation 

Arms Race at 29, 

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3719238

(June 5, 2022)).

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3719238


Social 
Inflation

Angry Millennials

Third Party Funds

Plaintiff Tricks
Attorney Advertising

Loose laws

In search of a cause…



So, in other words….
Using baseball as an analogy, if a batter has gone 

three for three against you, then the solution is not 
to ban the batter from coming to the plate for a 

fourth time; 

the solution is to pitch 
better.



Thank you!
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