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Aetna/VOYA COI



100% Indemnity Reinsurance - Lincoln

• Indemnity v. Assumption Reinsurance

• 1998 Transaction – 100% Indemnity

• $1 billion purchase price



NYDFS Protects Aetna/VOYA Customers in NY



NYDFS Protects Phoenix Customers in NY



NYDFS Protects JP (Lincoln) Customers in NY 

• “the Jefferson Pilot [2016 and 2017] increases 
were never pursued in New York”

– NYDFS FOIL Response (9/1/17)



JP (Lincoln) COI: Contract Language



Jefferson Pilot (Lincoln)

Aug. 22, 2017 H’rg Tr. at 49:21-23

THE COURT: And your argument is the policy 

isn't in force during the grace period?

Counsel for Lincoln: Correct.



NYDFS – pre-reg 210:  AXA COI

• AXA COI Increase (AUL II)

• Only  on policies 70+ issue age, $1+ mm face

• Policies issued between 2004 through 2007

• NYDFS: “unobjectionable”



AXA COI: Contract Language

Changes in . . . cost of insurance deductions . . . will

be on a basis that is equitable to all policyholders of

a given class, and will be determined based on

reasonable assumptions as to . . . mortality [and]

investment income.”



AXA COI Litigation: Unredacted Complaint



AXA COI Litigation: Unredacted Complaint



AXA COI Litigation: Unredacted Complaint



“target minimally funded UL”



NIOL – “Non individually owned life insurance”



2006 – Increase COIs (AXA)



2006 - “New Mortality Assumption”



2006 – assumptions already changed (AXA)


