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FOR IMMEDIATE RELEASE

CONTACT:

Susan Nolan 

NCOIL National Office

518-687-0178

NCOIL LEADER RECOMMENDS NAIC AMEND ITS OPEN MEETINGS POLICY, 

URGES COOPERATIVE DIALOGUE
Troy, New York, August 17, 2007—In a dispatch this week to the National Association of Insurance Commissioners (NAIC) reiterating concern regarding closed NAIC meetings, Rep. Brian Kennedy (RI) strongly recommended a change in NAIC policy.  He also stressed the need for an “open and free” dialogue between legislators and regulators at NAIC meetings.  

In his August 14 letter to NAIC President Commissioner Walter Bell (AL), Rep. Kennedy stated, “I think it is important to bring transparency to these meetings and shed some sunshine on the NAIC’s manner of conducting business.” The letter is yet another in a series communicating the NCOIL Vice President’s “angst” over “the excessive use of NAIC Executive Sessions” of not only “insurance commissioners and supervisors, but also staff-run meetings.” 
Rep. Kennedy in the letter said that to remedy the situation, the NAIC should seriously consider repeal of language in its Open Meetings Policy Statement that refers to closing sessions for “legislative strategy.”   The NCOIL leader advised:

Since the use of closed sessions for “legislative strategy” has only been drafted for use in the NAIC Policy Statement on Open Meetings since late 2002-early 2003, it might be a major step forward towards openness to consider repealing that portion of the Policy Statement, while still maintaining the remaining reasons to have Executive Sessions that no one is challenging as being inappropriate. 

Rep. Kennedy further recommended moving forward with a plan he had previously put forward to Commissioner Bell to formalize a legislator-regulator dialogue at future NAIC meetings:  

During our telephone conversation I mentioned to you that I would like to propose a new session at future NAIC meetings (NAIC–Legislators Dialogue) to allow legislators present at the NAIC quarterly conferences to interact with those insurance commissioners and supervisors present and to hopefully also provide an opportunity to discuss potential model acts, accreditation standards, or other issues of concern to legislators that are the result of recent NAIC decisions.  At the present time, there are no scheduled meetings on the quarterly agenda that are devoted to Legislator dialogue, while there are such meetings for consumers and the insurance companies.  

—      MORE       —

Rep Kennedy said in the August letter that he felt such meetings would prove “invaluable” and would provide “a step forward in bridging the divide” between legislators and NAIC regulators.  He avowed:
I also believe that by designating the meeting for legislators, it does not single out any one particular legislative organization and creates an opportunity for legislators in general to become involved.  I believe that state legislators should be encouraged to attend your future meetings in order to gain a better understanding of the NAIC, its meeting goals, and the accreditation process.
NCOIL is an organization of state legislators whose main area of public policy interest is insurance legislation and regulation.  Most legislators active in NCOIL either chair or are members of the committees responsible for insurance legislation in their respective state houses across the country.  More information is available at www.ncoil.org.

For further details, please contact the NCOIL National Office at 518-687-0178, or by email at snolan@ncoil.org.
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