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NCOIL URGUES CONGRESS TO ACT ON TERRORISM INSURANCE LEGISLATION 
 
Washington, DC, October 8, 2002 — National Conference of Insurance Legislators (NCOIL) President, State Senator William J. Larkin, Jr., of New York today reiterated NCOIL’s strong support for enactment of a federal terrorism insurance backstop.  In a letter to Senator Paul Sarbanes (D-MD), chair of the Terrorism Insurance Conference Committee, Larkin stressed the vital importance to the national economy of creating a mechanism for federal terrorism insurance. 
            Larkin stated, “The lack of a federal terrorism backstop has resulted in financiers’ reluctance to lend and businesses’ reluctance to invest.  The delay in Congressional action has resulted in construction projects of vital importance to the national economy being put on hold or abandoned all together.”
            Sen. Larkin said that NCOIL’s position supporting a federal backstop was formalized in a resolution in November of 2001 and since that time the organization has collected and forwarded to Congressional leaders insurance marketplace evidence that such legislation was necessary. 
           “NCOIL understands and appreciates there are divisive provisions in each of the two bills that the Conference Committee must reconcile.  However, NCOIL believes the enactment of a viable solution to provide a federal terrorism insurance backstop should not be held hostage by these secondary issues.  Such enactment will provide limited protection to the banking and insurance industries from catastrophic losses that would adversely affect the American consumer and would ensure the availability of insurance coverage for American consumers,” Larkin said.
           NCOIL is an organization of state legislators whose main area of public policy concern is insurance and insurance regulation.  Legislators active in NCOIL either chair or are active members of the committees responsible for insurance in their respective legislative houses across the country.
 
#         #         #
[bookmark: _GoBack]
image1.gif
. NCOIL News ‘
National Conference of Insurance Legislators





National conference of Insurance Logisia

Koo W0
e

Legiators (RCOTL Freident Sat Senator Willam | Lok, rof New
e . St P St DD

ey e Conresions sson W resuRed i coracion s o Vil
e
Sen Larkin s hat NCOIL' o suporing derl bcksop
e formalzed s eslotan 1 Noesher o 2001 0 snce ok e
heoranaatan ha collecied nd frwaried to ongressioaesders
Insranc marktloce evd e it o o was s,
NCOIL uderstands andapprectes ter r e provions
esch ofth o il that e Conrncscomie st
i ederaveraim sapes bkt shld ot b st
e vecamiary v, S cosment v rovi e provcio




