NATIONAL CONFERENCE OF INSURANCE LEGISLATORS

EXECUTIVE COMMITTEE

WASHINGTON, DC
MARCH 6, 2011
The National Conference of Insurance Legislators (NCOIL) Executive Committee met at the Hyatt Regency on Capitol Hill in Washington, DC, on Sunday, March 6, at 9:30 a.m. 
Rep. George Keiser of North Dakota, NCOIL President, presided.
Other members of the Committee present were:

Rep. Greg Wren, AL


Rep. Jay Hottinger, OH
Sen. Travis Holdman, IN 

Sen. Bill Brown, OK
Sen. Vi Simpson, IN 


Sen. Jake Corman, PA
Rep. Barb Byrum, MI 


Sen. David Bates, RI
Sen. Neil Breslin, NY 


Rep. Brian Kennedy, RI
Assem. Nancy Calhoun, NY 

Sen. William Walaska, RI
Sen. William Larkin, Jr., NY 

Rep. Charles Curtiss, TN
Sen. James Seward, NY


Rep. William Botzow, VT
Sen. Keith Faber, OH


Rep. Kathleen Keenan, VT

Other legislators present were:



Rep. Nancy McLain, AZ

Sen. Joe Hune, MI

Rep. Peter Lund, MI


Sen. Mike Hall, WV
Also in attendance were:


Susan Nolan, NCOIL Executive Director


Candace Thorson, NCOIL Deputy Executive Director


Michael Humphreys, NCOIL Director of State-Federal Relations

Jordan Estey, NCOIL Director of Legislative Affairs & Education
MINUTES

Upon a motion made and seconded, the Committee unanimously approved the minutes of its November 21, 2010, meeting in Austin, Texas. 
FUTURE MEETINGS SITES
Aubrey Huff of MGM Resorts International, representing the Beau Rivage in Biloxi, MS, and Allison Marerro, representing the Hyatt in Savannah, GA, presented their locations as possible sites for the 2012 Spring Meeting.  The Committee and other attendees voted to hold the February 24 through 26, 2012, meeting at the Beau Rivage.
MEETING REPORT
Ms. Nolan reported that there were 293 attendees at the Spring Meeting, including over 40 legislators. She said that 12 of the legislators were newcomers.
FINANCIALS

Ms. Nolan reported on unaudited 2010 year-end financials for NCOIL, the Insurance Legislators Foundation (ILF), and NCOIL Publishing.  She said that:

· NCOIL had received $742,122 in support and revenue and incurred $721,953 in total expenses, resulting in a $20,170 year-end surplus

· the ILF had received $194,000 in support and revenue and incurred $180,204 in expenses, resulting in a $13,796 year-end surplus

· NCOIL Publishing had received $28,214 in total support and revenue and incurred $21,460 in expenses, resulting in a $6,754 year-end surplus

Ms. Nolan also noted that the entities had $247,494; $108,656; and $26,431 in net assets, respectively.

Upon a motion made and seconded, the Committee unanimously approved Ms. Nolan’s report.
NEW COMMITTEE MEMBERS

Upon a motion made and seconded, the Committee voted unanimously to add Sen. Joe Hune (MI), Rep. Peter Lund (MI), Sen. Kevin Bacon (OH), and Sen. Mike Hall (WV) to the Executive Committee.

NON-CONTROVERSIAL CALENDAR

Ms. Thorson said the non-controversial calendar included the following:
Health, Long Term Care and Health Retirement Issues Committee

· NCOIL Patient Safety Model Act (readopted)
· proposed Healthcare Balance Billing Disclosure Model Act

Life Insurance and Financial Planning Committee

· proposed Resolution in Support of Expanding Annuity Suitability Requirements
State-Federal Relations Committee

· proposed Resolution Urging Congress to Extend the Effective Date for Nonadmitted Insurance Provisions of the Dodd-Frank Act
The Committee adopted the non-controversial calendar via unanimous voice vote.

COMMITTEE REPORTS
Financial Services & Investment Products
Rep. Kennedy, acting chair of the Committee, said that the Committee had:

· discussed state pension reforms and opposition to federal legislation
· received a report on ongoing federal/congressional efforts
· received an update on a proposed Federal Reserve Board credit insurance rule

Health, Long-Term Care & Health Retirement Issues 
Rep. Byrum, chair of the Committee, reported that the Committee had:

· unanimously approved a proposed Healthcare Balance Billing Disclosure Model Act

 (non-controversial calendar)

· unanimously readopted a Patient Safety Model Act, as per NCOIL Bylaws (non-controversial calendar)

· deferred a proposed Healthcare Sharing Ministries Freedom to Share Model Act to gather further information on the issue and allow for interested-party input
· received a report on state-federal long-term care partnership programs

International Insurance Issues   
Sen. Holdman, chair of the Committee, said that the Committee had:

· deferred a proposed Resolution Opposing U.S. Trade Policy Infringement on State Preferred Drug Lists to gather further information on the issue
· determined to hold a special Summer Meeting session on free trade agreements
Life Insurance & Financial Planning 

Sen. Hall, chair of the Committee, reported that the Committee had:

· unanimously approved a Resolution in Support of Expanding Annuity Suitability Requirements (non-controversial calendar)

· held a discussion on life insurance guaranty fund levels/state activity
· received a report on a U.S. Securities and Exchange Commission (SEC) Task Force review of the life settlements industry

Property-Casualty Insurance 
Ms. Thorson, in absence of the Committee Chair, said the Committee had:
· postponed indefinitely a proposed Aftermarket Crash Parts Model Act 

· deferred, due to time constraints, its bylaws-required review of NCOIL flex-rating, claims history-database, and natural catastrophe fund model acts
· held a discussion on FEMA flood map modernization
State-Federal Relations 
Sen. Faber, chair of the Committee, reported that the Committee had:
· unanimously adopted a proposed Resolution Urging Congress to Extend the Effective Date for Nonadmitted Insurance Provisions of the Dodd-Frank Act (non-controversial calendar)
· discussed NRRA compliance/SLIMPACT activity
· discussed an earlier State Leaders’ Summit on Federalism
· received a report on producer licensing and NARAB II legislation

· received an update on state IIPRC activity

NCOIL-NAIC Dialogue
Rep. Keenan, chair of the Committee, reported that the Committee had:
· discussed healthcare reform implementation
· discussed life insurance issues, including principles-based reserving
Workers’ Compensation Insurance 
Rep. Keiser, acting chair of the Committee, reported that the Committee had:

· approved a  Trucking and Messenger Courier Industries Workers’ Compensation Model Act
Rep. Keiser said that the model was not included in the non-controversial calendar.  Upon a motion made and seconded, the Committee approved the proposed model via voice vote.
The Executive Committee then unanimously accepted all Committee reports.
SPECIAL MEETINGS

Federal Healthcare Reform Implementation
Sen. Corman, moderator of Federal Healthcare Reform:  Is Your State Ready?, said the session focused on state challenges and opportunities under the federal Patient Protection and Affordable Care Act.  He said that the session—which featured representatives of America’s Health Insurance Plans (AHIP), Georgetown University Health Policy Center, the Heritage Foundation, the Independent Insurance Agents & Brokers of America (IIABA), and the National Association of Insurance Commissioners (NAIC)—specifically targeted exchanges, medical loss ratios (MLRs), and federal rate review authority.

Financial Services Regulatory Reform
Sen. Seward said a session he moderated on financial services reform, entitled Dodd-Frank Act: What Impact on the States?, looked at new offices created by the Dodd-Frank Act—including the Federal Insurance Office, Office of Financial Research, and Consumer Financial Protection Bureau—and their possible impacts on state insurance laws.  He said that panelists represented the Congressional Research Service, NAIC, National Association of Mutual Insurance Companies, and U.S. PIRG.

State Leader Summit on Federalism
Rep. Keiser said that the Summit convened representatives of NCOIL, The Council of State Governments, the NAIC, the National Association of Attorneys General, the North American Securities Administrators Association, the National Conference of State Legislatures, and the National Governors Association.  He said that participants—in an effort to forge ahead on consensus positions regarding state modernization and state-federal relations—discussed Dodd-Frank Act requirements, including surplus lines reform and creation of new federal entities, as well as suitability and disclosure in financial products, among other things. 
OTHER MEETINGS
Business Planning
Rep. Kennedy, chair of the Committee, reported that the Committee had:

· agreed on a policy for legislator scholarships

· discussed potential future sites
Membership

Rep. Curtiss, chair of the Committee, reported that the Committee had:

· discussed ongoing initiatives to increase NCOIL membership 

Upon a motion made and seconded, the Executive Committee unanimously approved the reports.
ADJOURNMENT

There being no other business, the Committee adjourned at 10:30 a.m.
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